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Beijing Manheim BAI Motor Vehicle Auction Company Limited 

 

 

 

News Release – Manheim BAIC 

 

 

Beij ing Manheim BAI Motor Vehicle Auction Company, Limited. (“Manheim BAI”) was granted approval by China’s 

Ministry of Commerce on April 18th, 2008. Manheim BAI is a joint venture enterprise jointly invested by Manheim 

China Holdings and Beijing Automobile Investment Co., Ltd(“BAI”). 

 

 

Manheim China Holdings is an offshore holding company, 100% owned by Manheim. BAIC is a platform for 

investment and financing of Beij ing Automobile, with several established Automotive JV companies and Auto Parts 

Companies in China. The establishment of Manheim BAI demonstrates Manheim extending its commitment to the Asian 

market and in particular China, and reflecting BAIC’s confidence of developing the automobile service trade. Manheim 

BAI is Manheim’s third JV in China, following its auction start ups in Shanghai and Shenzhen. 

 

 

The Manheim BAI joint venture will commence business in Beij ing during June 2008. It is anticipated Manheim BAI 

will play an important role in strengthening the Used Vehicle Auction Industry in Beijing by combining Manheim’s 

auction technology, expertise, operational skills and management experience with BAIC’s influential market position 

and local knowledge. Manheim BAI will play an important role in helping China’s economic development, generating 

employment and market opportunities, realizing the localization including the commercial mode of auto auction and 

technology, forming competitive advantage, and consequently promoting the consumption of used vehicle. 

 

 

�� Manheim is looking forward to working with BAIC to start operations in Beij ing “ said Mike Langhorne, who heads 

up Manheim’s International businesses. “This is a key city in our development strategy for China. It is one of the biggest 

new and used vehicle markets in China and will present opportunities for us to introduce our technology products and 

auction capabilities to our customers here. 

 

 

“The used vehicle market is growing rapidly in China and Beij ing is undoubtedly a most essential one.”  Said Zhu Suiyu, 

Vice GM of Beijing Penglong Automobile Service & Trade Co. LTD., belonging to BAIC, “BAIC hopes to be the leader 

of used vehicle industry through cooperating with Manheim�Èadopting the advanced and developed auction mode and 

operating system, designing and confirming the market standards and rules with aim at marketing character, and 

contributing to the education and development of used vehicle market”  
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Beijing Manheim BAI Motor Vehicle Auction Company Limited 

 

Information about Manheim 

 

Manheim has more than 60 years of auction experience and handles nearly 10 million used vehicles annually, across 19 

countries and districts globally via online and physical transactions, facilitating transactions representing more than USD 

$59 Billion in value. 2007 revenue reached USD $3.3 billion. Worldwide employees number 34,000. Manheim provides 

a rich portfolio of auto auction services to its 145 global auction sites via advanced proprietary technologies, including 

online auction and Simulcast services. Dealer services include registrations, reconditioning, financing, market research, 

marketing, training and fleet management. 

 

Information about BAIC 

 

Beij ing Automotive Industry Holding Co., Ltd (BAIC) is one of country©s state-owned automobile groups and the history 

of the group goes back to 1958. The first foreign JV of the auto company was set up in 1983 with the establishment 

Beij ing-Jeep company, limited. In 2002 a JV with Hyundai formed the Beijing Hyundai Motor Co. 2005 marked the 

formation of Beijing Benz-Daimler Chrysler Automobile Co., LTD (BBDC), a JV undertaken with DaimlerChrysler 

through recomposing Beij ing-Jeep. BAIC also owns Beiqi Foton Motor Co., LTD., the biggest commercial vehicles 

enterprise, and the Beij ing Automobile Works Co., Ltd. According to the group strategy of development, BAIC is 

establishing a complete automobile industry chain. 

 
 

Manheim BAI contact details 

Joe Zhou  Ph.   +86 10 6510 1857 (w)  

     +86 139 0138 0528 (m) 

   Email joe.zhou@manheimchina.com 

 


